Name
Date of formation 13.07.1967
Address B- Sqn, 61, Cavalry,

Cariappa Marg, Delhi Cantt.
NEW DELHI- 110010

Previous Year 2019-20

Assessment Year 2020-21

PAN AAATE2736P
Ward/Circle/Range Exemption Ward- Delhi

THE EQUESTRIAN FEDERATION OF INDIA

STATEMENT OF ASSESSABLE INCOME
INCOME FROM OTHER SOURCES :
Gross Income:

Govt. Grants & Corpus Money 2,38,01,726
Subscription & Other Income 17,30,806
Interest on saving & Fixed Deposit accounts 42,53,365
Dividend on UTI Bonds- exempt up to Rs.10.00 Lakh 13,55,083 10,00,000 3,55,083  3,01,40,980
Unutilised accumulated Funds of earlier year u/s 11(2): -
3,01,40,980
Application of Income during the year :
i) Purchase of Fixed Assets during the Previous year 69,398
Total Income Applied during the PY 2019-20 2,66,87,807
Less. Depreciation charged on addition of Fixed Assets 20,834
__2,66,66,972_
ii) Income Applied during the Previous year 2019-20 2,66,66,972
i) Expenses incurred outside India eligible u/s 11(1) (¢ ) - 2,66,66,972
Less : Set Apartu/s 11(1) (a) @ 15% maximum of available surplus or less available 34,04,609
Less : Accumulated u/s 11(1)(2)- Receiable Amount -
Less : Accumulated u/s 11(2) - 15% of Gross receipts for specific purpose 3,01,40,980
Taxable Income N
Tax Due -
Add: Education cess @ 4% 2
Add: Interest u/s 234A/234B/234C a
Less : TDS on Interest & Other Receipts 19,964
Less : Advance Tax - 19,964
TAX PAYABLE / REFUND RECEIVABLE (19,964)
Less: Tax paid u/s 144 A- Self Assessment tax =
TAX PAYABLE / ( REFUND RECEIVABLE) (19,964)
DETAILS OF ACCUMULATED FUND AND ITS UTILISATION U/S 11( 2) :
AY. Accumulated Utilised earlier Utilised Un -utilised and Balance
fund years Taxed
2016-17 1,20,15,000 - - - 1,20,15,000
2017-18 1,13,85,000 - - - 2,34,00,000
2018-19 1,26,50,000 - - - 3,60,50,000
2019-20 32,00,000 3,92,50,000

For THE EQUESTRIAN FEDERATION OF INDIA

N\
Secretary General

Secretary Geweral ™
Equestrian Federation of India

=

Ang

=

Cre Treagrer



FORM NO. 10B
[ See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

We have - amined the balance sheet of THE EQUESTRIAN FEDERATION OF INDIA , AAATE2736P [name and PAN of
the trust or institution] as at 31/03/2020 and the Profit and loss account for the year ended on that date which are in agreement
with the books of account maintained by the said trust or institution.
We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In eur opinion, proper books of account have been kept by the head office and the branches of the
abovenamed institution visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us , subject to the comments given below:
NIL
In our opinion and to the best of our information, and according to information given to us , the said accounts*give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named institution as at 31/03/2020 and

(i1) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2020

The prescribed particulars are annexed hereto. Q,/
Place NEW DELHI
Date 02/12/2020
Name PRADEEP CHANDRA AGRA
3 WAL
Membership Number 097129
FRN (Firm Registration Number) 0011232N
Address D-183 LAJPAT NAGAR-PART
k -l LAJPAT NAGAR PART -1
NEW DELHI DELHI 110024 IN
DIA
ANNEXURE

Statement of particulars
L. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES —

1. | Amount of income of the previous year applied to ; 26736371
charitable or religious purposes in India during that year.( " | .. = ;
2. | Whether the institution has exercised the option under No ;

clause (2) of the Explanation to section L1(1) ? If so, the
details of the amount of income deemed to have been
applied to charitable or religious purposes in India during
the previous year ( 3)
3, | Amount of income accumulated or set apart for application| Yes
to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property
held under trust wholly for such purposes. ( ¥)
4. | Amount of income eligible for exemption under section No
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to
in item 3 above, accumulated or set apart for specified —
purposes under section 11(2) ( T)
6. | Whether the amount of income mentioned in item 5 above | Not Applicable
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof.
7. | Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( 7)
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitable or | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or

3404609




referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iif), or
(c)| has not been utilised for purposes for which it was No
accumulated or set apart during the period for which
it was to be accumulated or set apart, or in the year
:mmediately following the expiry thereof? If so, the
aetails thereof
II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the institution was lent, or continues to be | No
lent, in the previous year to any person referred to in section 13(3) (hereinafter referred
to in this Annexure as such person)? If so, give details of the amount, rate of interest
charged and the nature of security, if any.
2. | Whether any part of the income or property of the institution was made, or continued to | No
be made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.
3. | Whether any payment was made to any such person during the previous year by way of | No
salary, allowance or otherwise? If so, give details
4. | Whether the services of the institution were made available to any such person during No
the previous year? If so, give details thereof together with remuneration or compensation -
received, if any
5. | Whether any share, security or other property was purchased by or on behalf of the No
institution during the previous year from any such person? If so, give details thereof
together with the consideration paid
6. | Whether any share, security or other property was sold by or on behalf of the institution | No
during the previous year to any such person? If so, give details thereof together with the
consideration received
7. | Whether any income or property of the institution was diverted during the previous year | No
in favour of any such person? If so, give details thereof together with the amount of
income or value of property so diverted >
8. | Whether the income or property of the institution was used or applied during the No
previous year for the benefit of any such person in any other manner? If so, give details
IIL. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST
S. [Name and address of | Where the concern is a “Nominal value of the [ Income from the Whethershe amount
Nofthe concern - company, number and | investment(3) investment(3) in col. 4 exceeded 5
class of shares held . ’ : per cent of the capital
of the concern during
? the previous year-say,
Yes/No
Total \ /
\
Place NEW DELHI
Date 02/12/2020
Name PRADEEP CHANDRA AGRA
WAL
Membership Number 097129
FRN (Firm Registration Number) 0011232N
Address D-183 LAJPAT NAGAR-PART
-1 LAJPAT NAGAR PART - 1
NEW DELHI DELHI 110024 IN
DIA
A
Form Filing Details
Revision/Original [Original
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ANNEXURE -
M/S THE EQUESTRIAN FEDERATION OF INDIA

For the Financial year ended 31* March 2020.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation:
The financial statement are prepared under the historical cost convention on the accrual basis in accordance
With Generally Accepted Accounting Principles (GAAP) in India, and materially comply with accounting
standards issued by ICAIl and the provisions of Income Tax Act,1961.

Use of Estimates: : _
The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amount of assets and liabiiities and the reported amount of revenues and
expenses during the period. Actual results may differ from these estimate.

Revenue Recognition:
Revenue are recognised as under:
a) Revenue with respect to subscription, Grants and corpus money is recognized as due,
b) Interestis recognized on accrual basis.
c) Dividends is recogized when right to receive are established.

Fixed Assets: ‘
Fixed Assets are stated at cost less accumulated dapreciation. Costs include cost of acquisition and all other
attributable cost for bringing the asset to its working condition for its intended use. The assets are capitalized
from the date when they are ready to put to use.

Depreciation:
Depreciation is provided on a WDV method at the raies specified in the Income Tax Act,1961.

Inventories:
Stocks are valued on FIFO basis and are stated at lower of cost or net realizable value.

Investments:
Long term investments are stated at cost, after providing for diminution in their carrying vaiues, if any, other
than of temporary nature. Current investments are carried at lower of cost or fair value on individual investment
basis.

Taxation:
The current charge for income Tax is calculated in accordance with the relevant tax regulations applicable to

the Federation.
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Impairment of Assets

The Federation at each balance sheet date whether there is any indication that an asset may be impaired. If
Any such indication exists, the Federation estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs is less

the carrying amount is reduced to its recoverable amount. The reduction is treated

as an impairment loss and is recognized in the Income and Expenditure account.

Provisions

A provision is recognized when:
i. the Federation has a present obligation as a result of past event;
ii. it is probable that an outflow of resources embodying economic benefits will be required to settle the

obligation; and

iii. a reliable estimate can be made of the amount of the obligation.

Provisions are not discounted to its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates.

2-Notes to Accounts:

1-Previous year's figures have been regrouped, rearranged and re-casted wherever
- considered necessary. ‘

2-CONTINGENT LIABILITIES NOT PROVIDED EOR:

a) Income tax Liability in respect of Appeal pending before income tax Authority for Rs. 73.71

lakh.

b) Legal cases pending before Hon'ble Courts of India against Federation —Amount not

quantifiable.

3-The Federation acquired Fixed Assets worth of Rs. 69,398.00 and Fixed Assets amounting
to Rs. 26,397.28 has been disposed off during the year.

4- The Federation expended Rs. 5.95 Lakh (Rs. 17.99 Lakh) towards legal Expenses during
the year to defend interest of the EF.

5-Realisation -of Grant/ amount receivable from Ministry of Sports/IOA, Govt of India for 17%
Asian Games amounting to Rs. 1,13,99,260.11 and Amount realisation from SAI and Others
amounting to Rs. 52,54,032.80 has been written off during the year. Expenses/Liability of
earlier years related to 17" Asian Games amounting to Rs. 39,03,433.78 paid by players
and associations has been written back during the year due to non-realisation of fund from
the Govt. and other agencies. V



6-The EFI has accumulated surplus of earlier years for utilisation of specific purpose. However,
the same has yet not been utilised. The surplus will be added in taxable income of year in
which a period of five year expired from the year it was first time created. Details thereof as

under;

DETAILS OF ACCUMULATED FUND AND ITS UTILISATION U/S 11(2):

F.Y. Accumulated Utilised Utilised Un - Balance Expired in Cumulative
fund earlier in FY utilised
years 2019-20 and X Balaace
Taxed
2015-16 | 1,20,15,000 = - - 1,20,15,000 2020-21 1,20,15,000
2016-17 | 1,13,85,000 - - - 2,34,00,000 2021-22 | 2,34,00,000
2017-18 | 1,26,50,000 - - - 3,60,50,000 2022-23 | 3,60,50,000
2018-19
32,00,000 3,92,50,000 2023-24 3,92,50,000
Total 3,60,50,000
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Details of Expenses Payable as on 31.03.2020 Annexure-B
Particulars 2019-20 2018-19
M/s Equeineeds- Cross Country Set - 1,300,000.00
M/s Zoom HKG infosoft - 284.00
Telephone Expenses Payable - 3,019.00
Amount Payable for Eventing Coaching Camp - 401,678.11
Amount Payable for Dressage Coaching Camp 463,183.00 463,183.00
Bulagi Dass Singhal & Sons for jumping Set - 245,000.00
Accounting Charges Payable 16,170.00 39,581.00
Annual Subscription Payable to IOA,FEI,AEF,ITPF 35,820.00
Equestrian Breeders & Sports Association 286,500.00
Total 801,673.00 2,452,745.11
Annexure-C

Details of Expenses Receiables from Govt Authorities and Other Orgnisations

as on 31.03.2020
Particulars 2019-20 2018-19
Claim receivable for Coaching Camp 2,375,707.00 6,632,093.00
Claim receivable for 18th Asian Games - 28,311,193.80
Claim receivable for Country Set 250,000.00 250,000.00
Claim receivable for NEC Tent Pegging - 60,888.00
Claim receivable for FEI WIC - 145,650.00
Claim receivable for Various Programne - 67,354.00
Claim receivable for CSIJB ' - 8,960.00
Corpus Money Receivable 70,000.00 170,000.00
Grant for salary of Asstt. Secretary Receivable - 431,640.00
Grant Receiable for Show Jumping Set 245,000.00 245,000.00
Amount receiables from Event organisations 80,259.00 80,259.00
Claim receivable for 18th Asian Tré{l-Games 683,075.00 1,052,323.00
Entry fees Receivable 116,000.00
Advance payment to Viraj Ramesh Rao- Advocate 5,500.00
Total 3,825,541.00 37,455,360.80

¥
Sfcremry General ™
Equestrian Federation of India

Equestrian Federation of Teadle
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Annexure- D

Details of Fixed Deposit 31st March 2020
Particulars Amount

Accrued Intt on Sweep In/out 300,157.29
Accured Intt on Fd with Syndicate 18,233.72
Fd Syndicate 49504-62 5,728,709.32
Fd Syndicate 49504-69 10,591.79
FD Syndicate 49504-75 3,689,692.90
Fd Syndicate Bank- 49504-70 . 1,382,472.65
Fd Syndicate Bank 49504-71 1,268,719.87
Fd Syndicate Bank 49504-72 6,344,875.91
Fd Syndicate Bank 49504-73 6,335,659.29
Fd Syndicate Bank 49504-74 6,739,755.02
Fd Syndicate Bank 49504-76 1,305,843.44
Fd Syndicate Bank 49504-77 2,092,616.36
Fd Syndicate Bank 49504-78 3,327,866.79
Fd Syndicate Bank 49504-79 1,210,402.54
Fixed Deposit with HDFC- RO/226178 1,161,154.67

40,916,751.56

UTI Mutaul Fund F.No. 581244058535 382,610.80
UTI Mutual Fund F.No.-581244058524 330,906.80
UTI Mutual Fund F.No.-581244058546 316,429.66
UTI Mutual Fund F. No.-581244058673 . 2,590,324.00
UTI- Regular Saving Fund F.No.-581263243054 52,688.09
UTI- Regular Saving Fund F.No.-581263243181 162,377.51
Grand Total 3,835,336.86

VvV

= ' Treasurer
Secretary General e ration of Tnd
Equestrian Federation of Indio s
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